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image3.png
Remarkable Guest

Experiences

Working away from home in

remote regions can be challenging.

Every interaction we have with
our guests is designed to make a
meaningful difference in the lives
of the people we serve.

It's What We Do.

Travel

Travel support for flights,
ground transportation, and
room bookings provides a
consolidated itinerary for
the journey to site.

Welcome
A warm check-in upon
arrival gets guests
situated with a host
of amenities to enjoy
during their stay.

Connect Rest Nourish

Digital connections A clean, safe, comfortable, Culinary delight in every
bridge the distance quiet space is the perfect meal served provides
between those we setting for guests to relax guests with fresh,

serve and the people after a productive day on nutrient-rich dishes to
they care for most. the job. fuel their day.

Exercise Play
Maintaining an active Spaces to gather,
routine contributes to a socialize, and have fun
balanced lifestyle while create a friendly sense of
working remotely. community for guests.

A Productive,
Balanced Workforce

The care we provide enables
guests to perform at their best,
ready to contribute each day to
the success of their project.





image93.png




image94.png




image95.png




image96.png




image97.png




image98.png




image99.png




image100.png




image101.png




image102.png




image4.png
—

Dear Civeo
Shareholders,

i)’ (ESG) priorities.

Bradley J. Dodson
President and CEO

Carolyn J. Stone
Senior Vice President and CFO

Driving Performance and Financial Excellence

flooding in the region.
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service.
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Advancing our ESG Initiatives
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we operate.
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Looking Ahead to 2023
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Sincerely,

£

Bradley J. Dodson
President & CEO
March 28, 2023

Our strategic
objective of
diversifying

our business
proved valuable
in weathering
the economic
and regulatory
challenges that
2022 presented.

29
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2022

Operational Highlights

//\\\\\\

Operating
Safely

At every level of our organization,
you will find people committed
to Civeo’s Making Zero Count
culture of prevention and
preparedness. Driven by
leadership with active employee
engagement, Making Zero Count
embodies the aspirational goal
of achieving zero safety incidents
across our operations.

MAKNG

ERO

COUNT

In 2022, our safety objectives
focused on leadership advocacy,
worker competency training

and assessment programs,

and continued promotion of

our safety culture throughout
the organization. As a result,

we achieved a global Total
Recordable Incident Rate (TRIR)
of 0.45 in 2022, performing far
better than the accommodations
industry average of 3.90.

2018-2022
GLOBAL TRIR PERFORMANCE

//-\\\\\\

ESG
Commitments

In 2022, Civeo formalized its
environmental, social, and
governance efforts by establishing
a global ESG Steering Committee
at the Executive Management level.
The Steering Committee, led by our
CEQ and comprised of members of
our Executive Management team,

is charged with the development

of our ESG Roadmap. This five-year

ESG Roadmap specifies strategies, the
accompanying actions, and the working
groups assigned to achieve our goals.

5Yr
ESG

ROADMAP
//\\\\\\
Contract
Awards
Australia Canada

In 2022, Civeo announced two

contracts supporting clients across

seven properties in Western Australia,

and South Australia. Collectively,
these contract awards represent
AUD$720 million, or USD$483 million,
in expected revenue while expanding
our business with a longstanding
customer and entering the South
Australia and copper markets.

Two Syr Contracts

7201

In Canada, Civeo was awarded a twelve-
year contract renewal from Imperial

Qil to continue providing rooms and
hospitality services at our Wapasu Creek
Lodge in Alberta’s oil sands. This take-
or-pay contract represents CAD$500
million, or USD$366 million, in expected
revenue. This renewal is a testament

to Civeo's operational execution and
the strength of our longstanding
relationships with our customers.

12yr Contract

5000





image163.png




image164.png




image165.png




image166.png




image167.png




image168.png




image169.png




image170.png




image171.png




image172.png




image11.png




image173.png




image174.png




image175.png




image176.png




image177.png




image178.png




image179.png




image180.png




image181.png




image182.png




image12.png




image183.png




image184.png




image185.png




image186.png




image187.png




image188.png




image189.png




image190.png




image191.png




image192.png




image13.png




image193.png




image194.png




image195.png




image196.png




image197.png




image198.png




image199.png




image200.png




image201.png




image202.png




image14.png




image203.png




image204.png




image205.png




image206.png




image207.png




image208.png




image209.png




image210.png




image211.png




image212.png




image15.png




image213.png




image214.png




image215.png




image216.png




image217.png




image218.png




image219.png




image220.png




image221.png




image222.png




image16.png




image223.png




image224.png




image225.png




image226.png




image227.png




image228.png




image229.png




image230.png




image231.png




image232.png




image17.png




image233.png




image234.png




image235.png




image236.png




image237.png




image238.png




image239.png




image240.png




image241.png




image242.png




image18.png




image243.png




image244.png




image245.png




image246.png




image247.png




image248.png




image249.png




image250.png




image251.png




image252.png
Directors and Officers

BOARD OF DIRECTORS

Richard A. Navarre
Chairman of the Board

C. Ronald Blankenship
Director

Bradley J. Dodson

President and Chief Executive Officer

Jay K. Grewal
Director

Martin A. Lambert
Director

Michael Montelongo
Director

Constance B. Moore
Director

Charles Szalkowski
Director

Timothy O. Wall

Director

EXECUTIVE OFFICERS

Bradley J. Dodson
President and Chief Executive Officer

Carolyn J. Stone
Senior Vice President,
Chief Financial Officer and Treasurer

Peter McCann
Senior Vice President, Australia

Allan D. Schoening
Senior Vice President, Canada

General Information

Auditors
Ernst & Young LLP
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Transfer Agent
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514.982.7555 (International)

service@computershare.com

Legal Counsel :  Headquarters
Gibson, Dunn & Crutcher LLP : 333 Clay Street
Houston, Texas : Suite 4980

: Houston, Texas 77002
Trading Information : Tel: 713.510.2400
New York Stock Exchange L Fax 713.510.2499

Ticker Symbol: CVEO .
www.civeo.com

Forward-looking Statements




image19.png




image253.png




image254.png




image255.png
333 Clay Street
Suite 4980




image256.png
Houston, TX 77002




image257.png
WWW.CIVeo.com




image20.png




image21.png




image22.png




image23.png




image24.png




image25.png




image26.png




image27.png




image28.png




image29.png




image30.png




image31.png




image32.png




image33.png




image34.png




image35.png




image36.png




image37.png




image38.png




image39.png




image40.png




image41.png




image42.png




image43.png




image44.png




image45.png




image46.png




image47.png




image48.png




image49.jpeg
Horn River

LNG Terminals

A
2
&

Sitka

W LoDGES
[ PLAYS OF INTEREST





image50.png




image51.png




image52.png




image53.jpeg
CDPPMhNEhc\

Moranbah:
Dysart

Middlemount

Gunnedah Basin





image54.png




image55.png




image56.png




image57.png




image58.png




image59.png




image60.jpeg
COMPARISON OF 5 YEAR CUMULATIVE TOTAL RETURN*
Among Civeo ManagementLLC, the S&P 500 Index. the PHLX Ol Service Sector Index
anda Peer Group

250

s200

150

s100

50
0

217 1218 1219 1220 221 1222
—&—Civeo Management LLC -~ S&P500  —e-~PHLX Oil Service Sector  —#— Peer Group

%5100 invested on 12/31/17 in stockor index,including reinvestment of dividends.
Fiscal year ending December 31

Copyright® 2023 Standard 8 Poor's, a division of S&P Giobal. Al rghts reserved




image61.png




image62.png




image63.png




image64.png




image65.png




image66.png




image67.png




image68.png




image69.png




image70.png




image71.png




image72.png




image1.png




image73.png




image74.png




image75.png




image76.png




image77.png




image78.png




image79.png




image80.png




image81.png




image82.png




image2.png
Work Well.

Civeo (NYSE: CVEO) is a workforce
accommodations specialist dedicated
to helping people maintain healthy,
productive, and connected lives while
living and working away from home.





image83.png




image84.png




image85.png




image86.png




image87.png




image88.png




image89.png




image90.png




image91.png




image92.png




